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Supplementary Offering Document of
) Swunrt Portlolio
An adminisirative arrangeinent/plan under
The PSM Fund and The Pakisian Incpime Pund
Munaged by AFif Habil Tnvestiment Planagement Limited,
An Agsel Mangoemient Comipany d

Lo Embroductine . ) .

Ll The Smant Portfolio is an adininistrative arrangement offered by AHIML 5o as 1o facilitare Subscribers in taking an agsressive stance
in the stack mareer while minimising risk ta capilal, :

LE The investment is aliocated in the zatio of 75:25 between our Pakistan Income Fund {which invests iy range ol deb instraments,
short maturity seouritics, transactions alimed ar ewrning 2 spread theough sirmulansoys buying and selling of sceuritios for rero elifTeerent
settlement dates and reverge repurchase (REPO} arrangements inclading Carry Over Transactons (COTY. The objective of e Furnd
is'tu seck high yields while balencing o the risk info a mix of dalt and BREPOD investments): and our PSM Euid Cowvhich is invested
saninly i high quality shares that are aztively traded; at the sama time focus is also kept on shareg offering good value),

LY The portfolio is reallocated each month, or other such frequency as the Management Company may decide, in the 75:235 ratio. In the
wvent the stock market goes vy resy It in an increase in the relative weightage of the investment in the PS5 W Funadd, the surplus is
‘wncushed and fnvestad in e Incame Fund and vies versa such convession shall ke place provided the amount of conversion exceads
such percentags or absaluts Rupee amount that may be determined by the managernent Company from time to time

L4, Alltransactions under this arrangement are povernad by the Tt Doeds relating to the twa respective Funds ie., the PSM Fund and
the Pakistan Incame Fund (both dated 2 3rd October 2001). Unless specifically alicred by this docurment, all the werms and conditiens
ol the Offering Docurmients al the PSM Fund and the Pakistan Incomie Fund shall apply to the respective Unirs of the two Funds in
which investment is made under this plan,

L Objectives : i

21. The ebjective of this plan 15 o facilimte a Subseriter to take an agpressive stance iy Ahe stack market while minimizing risk to cupital,

22 By virtue of the continuous reallocation between the PSM Fund and the Pakistan [ncams Fund, the portfolio would autematically be

adjusted (o invest mare in the PSM Fund when e stock prices diop and cash our when the prices increase, Thus antempd e moke
Holanlity in the stock market work for the Subseciber, AUthe saine Hine the rortfelio is maintained with 75% of the value it b lower
sk Pakistan ncome Fund, thereby reducing the risk as sempared with an all equity porfolio,
X The :mrn’:’nistr‘nliw:_nt'rm:_g:enmnts et B ) fi
S Abthe pressnt an Smart Poctfalin account may be opened with o minimum of Bs, 50,000, The Smar Fortfalio subseriber ¢ liereinatrer
referred 1o as the Subscriber) may add minimum af Rs. 1,000 Pertranzaction &t the Subscribers convenicnee. Units of PIF and P&
Fund {including fractions thereat) shall he izgued against the amaunt reeeived from the Suhseriber in accordance with the terns of
the Cffering Document 5 of PIF and PSy Fund. The Management Campany inay alter the minimum aTneunts requiced for ppening
ar mainlaining an aceount, Provided an upward changs for maintaining the account or adding funds thesers shal require reasunalyle
AT :
o AN Bvezstor may open o Simect Partfolia by flling dut the preseribed Forgg and ledizing it alorgwicn te funds [in the
bueing invested with o Distelboioe

preseribed form)

13 The Registear shall send & stanemen: of zccount 1o the Subseribey ozl i there is ALYty 0 the zecoun; fother

e witomated switching process). Sicl slatcment o tepast shall be sem by ardinary mail ta the Subserihe

A thar el L,
LU Caitised h_‘f

L

, r's address recorded in ile
Merisier
34, Cerificares vepressnting Units purchased woder tis plan shall nat be jssyed
CRE Bl evenr gl Managemant Campany anrounzes 4 SUSEEnsion of [urher of Lnits of the P53 Fund or the Makisian lnewme
Fund, it enay allow the regular reallocation batween e two Funds to continue far arounts alresdy fnvested i existing Smart Fortialio.

Lo, Dividends declared on the Unirs et in the Smart Porefalio shall be eeinvested in the PSM Fund
propertivn o the weightages 1he applizable to the Account nt that peint in time,

X7 The Repistear shall nat secord a licn 'or the funds or Units keld in the Smarl Ponfolip,

38 The Partfalio shall be reallocared sqel maonth, or ather such frequency as the Mepagement Campany may decide, between the twa
Fuils sa as to ensure that the invesiment is divided between the two Funds i preportion to the 75:24 weightage. In the event (he stock
marke! goes up resulting inar increase in the ralatjve weightage ol the investment in the PSR Fund, tha surplus will encashed
(recheemed) and invested in the Pakistan Incorns Fund and vice versy: such conversian shall take place provided the amoant of conversion
exceeds such percentage or abzolurg Rupee amount that may b determined by the managemen! Campany from fime to time, '

Ja. v Lty bought aut af Fands deposited atthe time afopening an accaunt or our of fresh funds added <o 5l deeounl shall be rsspe g
i the respective Offzring Prices applizablz for PSM Fund and the Pakistan Ficome Fund Units on the dajp the funds ang the Application
Furms are lodzed with the Distributar, ) g .

110, Units bought or sald ather than throuwh application of Section 3.8 abave, including Unies purchased oul of dividends, slull be ar the
special prices applicable for the Smart Portfalio whereby the Front-end Load and the Back-end Load shall not be recovered in (he
respective Offering and Redemption prices of the PSM Fund and the Pakisian Tncome Fund. :

ENTR I’E'In.- Subseriber iy withd raw {un;t:\; atany slage E:_y_ﬁllling oz Iudgir_:g the p.'es;rjlsllz:]_ Form with a Distributor, The riEquest shyll
bu provessed provided the .n"'.I:_‘I.ZULI.'ﬂ: is lel with the minimum amolnc required for maintaining the Ageount, The Registrar shal) redeem
Linirs frm cecl] qi the bwra Funds in such g manner that the balapee reimaining in the Aceount rziaing the 73:25 vatio, Haweyer: in
the event the minzmun balanee is not being maintained, the Subscriber is free to disconticue the plan st and sonvert the remaining
armoual inta 2 standard investment adeoun) ) ; 5

312, Inihe event of winding up of the PSM Furd or the Fakistan [neorne Fund, the Sm
stinding to the credit of e Subseriber shall be dealt with the sarme manner
Inceme Fund,

3130 Inthe CHENLan ¥ clianges are introdueed in the Plan after an cxisting Subscriber hes rmade an initial invesiment in the Plan, the CXigtingg
Subseriber s_!mll not ke under any oblipation o coanply witly the cliunges. However, £ e Subseriher s willing w comply with the
changes, hedsle shall be welcoma 1o apt tor the clissged 1o s and may be reguired sign a furm wecphing tlus new termis,

and the Pakistan Teose Fund in

erl Forfalio siall be dizcontioted and ehe LInits
the rest of the Unies in the PS8 Fond and the Pakistan
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4, Tisk Diselasure:
Al Bt Ditering Documents of the P35

Sopart Pori fultio 15 crpesed to the

a1l

4.10%

4.1.3.
4.1.4,

5. All other matlers
arranpemen, shall apply to
this Supplementary Offering Document.

6. "Subseriber” mcansa aithalder i tor Fund andfor Pakistan Ineoms Fund, asthe case may be,

ition o the risks disclosed e A Fund and the Takistn income Fund, the investment in -.|{
fuliowing risk: '

Orwing 1o the volatile nofure af e stock markel, the Smar Partfotio may suffer Tosses in the elort term, Thas an investme
b e Srrart Portfalio would be exposed Lo high risk and pussitlz loss of capinl upless the inveshimene is resained for thr::! :
e85, -
Whereas it is expocted that 8 long-feem investment in the stock market related PSM Fund- is likely ta out perform the Pakis,
PR SR ua p-rl.ﬂimgtd dowentur in the stock markel may oot bl The Tecovery within a tarpeted investmant period,
The pracess of continuaus reallogation of the Account betwien the FEM Fund and the Pakistan Income Fund can, undar ;
exiremne cireumstances, result in o higher exposurs of the overatl invesiment io the PSM Fund, therelyy incroasing the risk |

of exposure and the passibility of loss of capital.
The PSM Fuod and the Pakistan Income Fund are subjecl tw being wound
Clauses 17 of the respestive Cffering Docyments. In the event of either ©
chall be discontinued, .

- The Offering Documents relating to the PSM Fund
all sueh matters, relating to the investment

up LdeT Certain Clrumsiances as explained i
fthe Funds being wound up, the Smart Poertfefigs
S &4
and the Pakistan Income Fund of which this plan is an administg
0 Unifs issued under the respective Funds that are nat :;u-.'»ar:{ﬂj}."’

n the Pakiston Steck Mas






